How Long Does It
Take For

Bankruptcy To Be
Discharged

Bankruptcy Discharge Essentials:

o Bankruptcy provides legal relief from debts but doesn't erase
all obligations.

. Bankruptcg discharge is a court order releasing debtors from
specific liabilities.

e Post-bankruptcy, some debts persist, underscoring the
importance of discharge.

Chapter 7 Discharge Timeline:

e Chapter 7 bankruptcy spans around 4-6 months
from filing to discharge.

e Vital steps include paperwork completion, credit
counseling, fee payment, and attending creditors'
meetings.

Exceptions to Discharge:

e Certain debts may remain unaffected by
bankruptcy, like taxes and customs duties.

e Creditors can contest discharge requests,
necessitating court intervention.

Reaffirmation Agreements:

e Voluntary agreements between debtors and
creditors, excluding specific debts from
discharge.

o Offers advantages like asset retention and
credit rebuilding but comes with potential
drawbacks.

Post-Bankruptcy Credit Score:

e Bankruptcy can lower credit scores by 100 to 200
points.

e Impact diminishes over time; Chapter 7 remains
on the report for 10 years, Chapter 13 for 7 years.

e Requires time, patience, and responsible financial
practices.

e Steps include regular credit report review, timely bill
payments, exploring credit options, and seeking
financial education.



